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QONNEOTING ROADS APPEAL TO
COMMERCE COMMISSION.

Attompt te Make the Rosd Pay Per Diem
.. Allpwanee for Ferelgn Cars Used om
Mo Links—Frst Roquest of the Kind
to the interstate Body by Carriers.

Wasmnoron, Dec. 24—A determined
movement to compel the New York, New
Haven and Fartford Railroad Company to
pay a per diem allowance for foreign oars
used on its lines was begun to-day, when a
dowen or yuore of the great railroads of the
East oonnecting with the New Haven
named it as & defendant in an action in-
stituted before the Interstate Commerce
Commission. The refusal of the New Haven
to abidé by the agosement of railroad com-
panies whereby sach line pays 50 cents per
as rental for ours of a
road is declared to be in violation of the
terms of the Hepburn rate act, and the
pray “that an order be made”
the ocommission “directing the New
Haven company to pay to them respectively
for each of their cars which shall be de-
to and accepted by the New Haven
the sum of 50 cents per day for
of time that they are upon the
company, or that if that be
nable sum that the Commis-
determine what s is reasonable
that the New Haven company be
to pay such sum.”
is the first demand upon the com-
on the part of a carrier or carriers
it exercise the rate making power con-
upon it by the Hepburn act.
mpanies that have moved against
Haven to compel it to continue
agreements made relating to the
of foreign cars on connecting lines are:
‘l‘hol’qmcylvnh Railroad Company, New
York Central and Hudson River Railroad
Company, Erie Railroad Company, Balti-
maore and Ohio Railroad Company, Central
Rallroad Company of New Jersey, Lehigh
Valley Railroad Company, Delaware, Lack-
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pany. Delaware and Hudson Company and
the Lehigh and Hudson River Railroad

It is recited in the complaint that the
lines of the petitioners and of the New Haven
company oonstitute through routes for
the movement of freight and that there
are in force through rates covering the
movement of such traffilo which
bodied and set forth in tariffs which have
been duly published and are on flle with
the Interstate Commerce Commission; that
the traffic thus interchanged is largely
if not wholly interstate in of '\ ANC
the petitioners therefore and the New
Haven company are in respect to such
traffic “subject to the act to regulate com-
merce.” The complaint continues;

“It is impracticable to transfer the load-
ing of cars transported by the petitioners
to the point of connection with the New

aven company’'s lnes, even if the New

ven company were able to furnish cars
for the transference of said shipments, as
no facilities exist for making such transfers,
and -n‘y attempt to do this wonld inevitably
result in a oorrmnt.ion and consequent stop-

'OL the : . .

therefore necessary in order to

assure a rrompt and efficient handling of
the traffic, and indeed to it the con-
tinuance of the traffic at and in many
oases to avoid that injury and damage to
the ents themselves which would
inevitably follow any attemot to transfer
the same, that the cars in which the ship-
ments are loaded should gg through to desti-
ination, and though this fact is ized
!? the New Haven company and it con-
tinues to receive such cars and to make use
of the same on its lines it declines to pay

g

a proper compensation for the use which it
thus secures of the same.”

The petitioners point out that the vailroad
companies throughout the country have
for many years past recognized that it was
necessary
at junction points and to allow the ship-
ments to 2o through to destination in the
uq{n.whioh they were originally loaded,

railroad companies therefore,” reads
the laint, “from time to time through
ons or by concurrént action de-
termhined the reasonable payment to be
made by one railroad company to another
for the use hy the former of the latter's
oars deliversd to it in this way. That
at the present time. by genoral agree-
ment - the railroad companios, th»
amount to be so paid for the use o
® our is 50 centa per day, and ¢ is amount
the New Haven company itself paid to the
petitionars for the use of the petitioners’
cam during the three months preceding
W Llast. Nince that date. however, the
New Haven compuany has declined to pay
of 5 cents per ear, notwith-
standing the fact, as the petitigners heliave
and aver, that this amount does not fairly
ld\').nmted'hmh for the I-lnul.o.f tl'ne uwh:f
Al © puently less than they
mmhd in jm:‘cf- and fairness to re-
ceive from the New Haven company.”

On account of the importance of the ques-
tion involved and the general confusion in
the transportation world in the East that
would follow a continuance of the condition
resulting from the refusal of the New Haven
to pay for the use of foreign cars the Inter-
state Commerce Commission will take
early aotion in the case brought by the

lvania and its joint complainants.

afendant has nlrud{ been served
with netice of the complaint and » hearing
on it will be held immediately after the
holidays. :

JACKSON AND METROPOLITAN,

Order to Mscl ose Arrangement for Federal
Receh ership.

On the application of Attorney-General
Jackson, through his special counsel, Her-
bert R. Limburg, Justice (Greenbaum in
the Supreme Court.'signed yesterday an
order directing Herbert H. Vreeland and
the other directors of the New York City
Railway Company to appear before John
Frankenheimer as referee at Franken-
beimer's office, 25 Broad street, on Decem-
ber 31 for examination concerning the
events which led up to the application
to the United States Circuit Court for the
appointment of recetvers for the company.

The directors, under the order of Justice
Greenbaum, must produce the books and
pecords of the company, especially the book

nutes of any meeting

M the
the directors since September 1 re-
ferring to any plans for the appointment

of receivers. )
" The applioation is the first move made
g Jaockson since Justioe Seabury acceded
his request for the appointment of State
yeosivers for the railway company. In
papers filed with Justice Greenbaum
repeata his former assertion
that there was collusion between the direc-
sors and counsel for the company to have
appointed by the Federal Court
Jackson could get a hearing in the

that an appeal

would be taken from Ju’luoo Greenbaum’s

order and a stay obtained meanwhile.

Tide Water O Company Sells Stock te
. Empioyees.

To promote & habit of saving among
ite the oMcials of the Tide Water
0il Company of Bayonne recently offered

:ﬂmwz 100 each. Within
men to $50,000
-ﬁqutmm.
Stuart-Wortley has retired from the

Edward R. Sweet & Co. to become
2%

1 ' NIE

e, Mr.

fon, son-in-law of Henry
it s under

capactiy.

TRYING 70 COERCE NEW HAVEN

to avold transfer of shipments |

<heing the usaal method hy

GOSSIP OF WALL STREET.

Such » dreary. monotonous affair an pessed
upon the floor of the Stock Exchange yes-
terday could hardly be called a market. For
minutes at a time there was not a singie trans-
action of any kind, and it Is doubtful if in the
ontire session there was one that bad anv

doing and to do
anything. The attendance the floor was
vory small and hardly one of those present

boken, “because,” as he said, “if 1 was there
I could not be here.”

Had the traders been allowed to indulge in
thelr usual Christmas oelebration it might
with many of them have counteracted the
depressing Influence of the lack of real busi-
ness, but as It was, several after hanging
around for an hour or so went away from a
place that afforded them neither profit nor
pleasure. The Christmas oelabration wae
a t'me honored observance on the New York
Stook Exchange, and in prosperous yeam
brokers practioally suspended business to
indulge in pranks even when their time might
be very profitably employed in trading. Age
and business were allke forgotten and avery-
thing gave way to fun and music. The fact
that this did not ocour on the present occa-
sion has been construed by many people in
Wall Street as the most abject confession of
poverty the traders have sver made, aithough
it really means nothing more than that among
the few brokers in attendance none seemed
willing to take the initiative in raising funds
to pay for a band and make other prepara-
tions for the usual Lestivities.

Renewals of call -lonn; were arranged at
24 per cent., a8 compared with 2 per oent.
on the preceding day, but the rate afterward

eased off on the almost total absence of de- |

mand in a market that had practicaily ceased
to exist. The premium on currency was not
quite as high as on Monday, but it was still
high snough to form the supject of considera-
ble unfavorable comment, the nature eof
which is conveyed in the sarcastic remark
of a trader that the patient was all right, no
doubt, but still had a temperature of 101,
It seemed to be forgotten by operators of this
class that the highly favorable conditions—
such as the almost complete absence of de-
mand for money for stock market purposes —
must, unless disturbed, speedily lower the
temperature and restore the normal health
of the patient.

The first stock to display real weakness
was General Eleotric, but the selling of
this did not look at all formidable. The
reason for the decline was found in the rumor
current on Monday that one of the trunk
lines owed the company more than $20,000,000
for equipment furnished, but was very slow
in making payment. This was an old story,
It'had been circulated on many previous oc-
casions, when it elicited denials both from
representatives of the railroad and from
ofMcials of the General Electric Company.
Yesterday, however, it was embellished
with a few original touches to the effact that
the failure of the electric company to collect
the amount due to it would involve the cur-
tailment of operations at the works on ac-
vount of the insufficiency of working capital -
a new wayv of applying an unfounded ramor
current in the Street for several days of an
intention (o close down the Schenectady
shops. The distortion of ramors slready
denied and discredited seemed to the bears
to be a sufficiently good pretext for selling
the stock, but the ordinary outsider could
see no evidence of liquidation or an increase
in the floating supply from which the shorts
mubt eventually cover,

The rumors on which American Locomotive |

was depressed were very similar to those |

used in the case of General Electrie -that
equipment sold had not been paid for gnd
that a large plant was to reduce its opera-
tions, the latter referring not to the com-
pany it«elf but to - competitor., Some of
the selling ordera in Locomotive were said
to have had their origin in Philadelphia,
but this may have been a little scheme to
create the impression that the reduction of
forces and of working hours at the Baldwin
worka indicated adverse conditions in the
busineas of the locomotive builders,

What was said about General Eleetric and |

American Locomotive turnished the bear

argument on New York Central, and that |

it was all old and of guestionable credibility
did not seem to make mmch difference with
the professional operators who used it
making a market turn.
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\ few of the traders tried to make bearish |
| Cleveland Reports That Inmiprevement s

demonstration in Pennavivania to the ae-
companiment of a ruaor that the statement
of e#arnings for Novemhber to he published
near the end of next week wou'ld makeadis-
appointing showing. They achieved little
ancoras, afterward turning their attention
to Reading, where their efforts were almost
equally barren of results, It was of courae
an easy guess that the Novemhber statement
of Pennsyivania’s earnings would not look
particularly well, and there is hardly any
doubt whatever that reports for the current
month in the case of many of the large sys-
tems will give the gross in red figures -this
which railroad
accountunta record the decreases in
that the poor months may easily be identified.
What has long been anticipated is now actn -
ally oceurring, and the prospect is bright for
realization of the expectation that the rail-
ronds will this winter be in position to read-
just wages and make nm\-h general changes
in Iabor conditions as must conduce very
materially to more economical and eficient
operation.

London did practically nothing in our
market, and as not only to-day but to-mor-
row Is a hollday over there, there can be very
little foreign®™interest manifested in Ameri-
van stocks before Friday, It is possible,

! however, that on the reopening of business

in the British metropolis there will be buy-
ing, as atocks bought then will not have to

be paid for until the middle of January, when |

the improvement in money conditions here
may have lifted prices appreciably above
their present level

Outside of a few stocks no reasons were
given for price changes, and none was needed,
tor the only characteristic of the trading
was its absolute listiessness. The volume
of husiness was the smallest in many months

a fact which testified strongly to the ab-
sence of any news of real market import.

The Metal Markets,

RBusiness was dull in the metal market as
elsewhere in the financial district yvesterday.

Sales of r were in i ity and
there was no change in prices. Quotations
were as follows
Yesterday Feiday,

Lake copper. . 13,9 18, 13%@ 1%
Electrolytle copper 13,8 13's 1@ 1
R < 0 530 15 3 A6 3 w0 a 2%
speliter 1 106 4 3 4.1 am
- 28 T5@27 %0 an

The following table shows the metal quota-
tions in the London markets in terms of
pounds sterling:

Yesterdny. Friday.

£ »d £

Copper, spot.. 90 10 » 150
Copper, futures. 61 130 o 00
Tin, spot. 122 100 121 150

) Tin, Mtures. . 124 00 128 10 0
Lead. Mizs 12170
Spelter, o mian w0
Iron, standard foundry . .. 2 90 2900

United Metals Selling Com- |
the place now oooyad by

. & Co.. Inc., millery, 7

Business Troubles.

Julius Strauss, doing business as the Strauss
Leather Company, with an office at 52 Gold
street, this city, and a factory at 28 Esther
street, Newark, has flled a petition in bank-
ruptey here with liabilities $8,858 and assetn
$1.6851.

Judge Hough of the United States Distriot
Court has dismissed the petition in bank-
ruptey flled on November 25 against Bernard
West Thirty-first
street and 490 Fifth avenue, on application of
Lesser Broa., attornevs for the corporation,
who said that a settlement had been made
with the creditors at 30 cents on the dollar.

Ferdinand Delenne, proprietor of the
Maison Delenne hotel and restaurant, 50-34

:(.r Ntohvo:\t”u ntng and lu-c.s “les':
ixteenth streer made a t ent wit

i ¢ tors, and Judge Ll issed
ihmh‘h-w"& ot him

order |

!
|

‘help to manage what will be

i

CHRISTMAS ENTHUSIASM MDID
NOT RUN TO THAT.

For the first time sinoe 1508 there was
no Christmas celebration on the floor of
the Stock Exchange at the closs of busineas
on the day before Christmas. The galleries
were deserted, there was no band nor holi-
day decoration and the few brokers on
the floor strolled dejectedly away. The
aggregate of husiness for the day had been
lowesr than for any other day of the year,
and brokars have had very little business
for very many days, and there was none
among them of the gentiles who cared to
oxert himself to raise the subscription
money.

The Stook Exchange raised the oustomary
Christmas fund for employees. Lant yoar
the fund broke all records, amounting to
$14,000. Yestorday there was disbursed,
it was said, the average amount, which is
not far from $12,000, among the 385 em-
ployees of the Exchange. The Consolidated,
whioh also abandoned Christmnas exer-
cises, raised $3,000 for emaployees.

On the curb alone was there any Christ-
man jollification. . The curb raised 3000 for
Christmas bonuses and had a ocommittee
at work literally enforcing contributions
from the many Columbia men at work on
Broad street. The curb supplied the oply
happy and oare free happenings of the day.

Few of the banks and Stock Exchange
honses distributed Christmas bonuses of
the value of last year. Employees did not
expect such bonuses in view of the troubles
of the times, but in many oflices clerks
were surprised at the comparatively large
gifts or increases in salary. Generally !.ha
contributions were heavier in proportion
to the profits of the firms than on mont
previous years. The Christmas spirit was
thore, but the money was lacking.

CALL TO SAVE KNICKERBOCKER.

N0 HIGH JINKS ON 'CHANGE|

i / - MONRY.
Mr. Cowperthwsit's Man for Mooling Onr
ronay Kmergonnios.

“Harvest Money” is the title of a pamphlet
by J. Howard Cowperthwait, author of
“Mouney, Silver-and Finance.” It treate of
K emergency currency. A central
bank won't do in this country, the author

intensify the oonsequent pamio and oon-
ourrency orm
ocertificates, and the author proposes to give
this necessary proceeding the sanction of
lnw. He says:

Ta provide for crop moving, and incident-
ally for emérgencies, I shouid recoramend
the establishment of many banks of issue,
redemption and rediscount. The New York
banks now in the Clearing House could or-
gnnize a New York,bank of banks, the stock-
hoiders being only such banks. Simbarly
there might be organized a Chioago bank of
banks, & San Francisco bank of banks and
other banke of banks wherever there is a
clearing house association. These great
banks could rediscount paper for their own
member banks, indorsed by the member
and properly secured, the member receiving
harvest money in exchange.

In turn this money would go out of paying
teller windows as any bank and its own cus-
tomers might see fit to use it or as local senti-
ment might dictate, this again being con-
trolled by the loval conditions. This money
would have very much greater value than
oashiers” checke or certificates of deposit,
but would remain near the point of issue
because its value would be unknown else-
where. It should be easily distinguished
from natfonal bank notes or any other Gov-
ernment money by being distinctive in color,
should be payable on demand and in Govern.
ment money, and its volume should always
be well known.

Judging by the recent avidance of the force
of publig opinion, we may be sure that har-
vest money of this description Wwould be
freely taken and kept afloat in most crop
gathering sections of our country, but only
during the time needed for marketing the
crop. The moment the crop had been paid
for in Government money the force of public
opinion would drive this harvest money into
retirement for such mopey would obey the
law whioch calls clearing house loan certifi-
oates into being and as inevitably provides

Depositors Have m,.“. Days Left teo | for their cancellation.

Avold a Costly Recelvership.

Herbert L. Satterles, who is the counsel
for one of the committees of depositors for
the rehabilitation of the Knickerbocker
Trust Company, likened yesterday the
troubles of the depositors to the results that
would follow a big fire affecting som> 17,000
people having property valued 2t $47,000,000.
Some of the depositors, he said, wers in-
sured, as only a part of their monéy was
with the trust compeny, while others had
their all wiped out. Mr. Satterlee czid that
it was those who had lost oniy + part of
their suvings who were the slowest in Lelp-
ing out with their proxies to kive the various
committees & chunee 1o save the company
from a receivership.

“Smaerting under a sense of loss ard
annoyance, their attitude sometunes leacs
one to believe they feel like visiting a just

unishment upon the company by refrain-
ing from helpi it to resume.” said Mr.
Satteries. “{.,uxﬂy this can only be said
of comparutively few with whom the deposi-
tors' committee has come in contact. 1Ir is
aJect that no one can reopen the trast com-
Hany unless the tors want it reopened.
‘! is for them alone to decide whether
through the w trustees, controlling
the new board of directors, the depositors
will take over'the assets which are heing
reserved for them by the court and will
ractically o
new, strong trust company in their interest.
If the assets of the company had been more
liquid it might possibly hr ve weathered 1he
storm, but a large ;
‘slow’ and mu.trﬁo nursed, and the plen ior
resumption is based upon a careful and con-

| servative handling of the aasets and will pay

off the depositors as fast as it is possible for
them to be paid off, and unquestionahly with
better results thon could he obteined by
2 permanent ivership. Two days yet
rem:in for the depositors to assent to re-
sumption, hefore the motion for a permanant
receivership is crgued on December 28

IRON TRADE OUTLOOAK.

Expeciod in 1908,

JCLEVELAND, Dec, 24 - The
Re iew on Thuraday will say:

The iron and steel trade at the close of
one of the most remarkabie years in its his-
tory in which prosperity was suddenly
paralyzed looks forward to a mild and con-
servative improvement after the first of
the year. The producers are in better con-
dition to maintain prices at this time than
they were in 100304 and sowme progress
has already been made toward a readjust-
ment to permit of business being placed
early in the new year.

Some of the more Lighly fuctuating com-
modities have reached prices which ex-
perience indicates are likely 1o prove close
to bottom. Southern pig iron has heen
sold at $13 Birmingham, but furnaces will
not sell for any extended delivery at this
price, although rumors of lower prices hyve
been followed by a display of eagerness
to buy. Inquiries for pig iron bave increased
and about 4,000 tons has been sold at Cin-
cinnati. The first reduction in fnished of
semi-finished steel has just been announced,
the Carnegie Steel Company having fixed
the price on sheet burs at $20, just $2 lower
than#the price for the fourth quarter of 17
It is expected that there will be other re-
ductions, but not of a radical nature.

OGERMAN WILL REJECTED.

Trade
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When payment actually should be demanded
of the small bank it ought to have on hand
at 'efst as much fovernment guaranteed
wonsy us it was saved from isswing when
it put out the harvest money.

Harves: woney ought to earn interest for
the |swuing bank of banks in order to pay
the expenses of the bank, but the rate of in-

¢ teresl miighil be left to suit the locality of the

bank, and the rate might be changeable
every weelk upon the amonat then outstand-
ing. lurerest shouul cense upon sither the
return of the harvest money or a deposit of
an e-mivul»m‘ sttt of Government money
to provide for redemption. Harvest money
remaining in circulation after the lapse of
sav  Toar ponths from its date of Issue
and  redeouption remaining unproyided for
shouid he taxed by the Government, ut say
the rate of one-hul! of 1 per cent, per month
from tho dale of the four months expira-
tion nntil the date of actual or provisional
redemption,

Under the plan hercin suggesied harvest
monsy wonid appear in every normal vear
in the gréat harvest sections and would
prevent a dreain of money from the financlal
centres.  Harvest money would appear In
New York, Boston, Philadeiphia onl: in years
of great fingneial stringeney and then only
for a very short time, The flest strain on the
ciroulating medinm wonid be borpe Ly har-
vest money, ieszed in harvest sections, a
saverer strain would be met by the drawing
of Govermment money f{rom tie finaocial
centres, while a still scverer strain would

(«wompel the New York barl of bon's to jssue

! ability nor

 appealed from the decree of Judge Sheldon |

proportion of them ire harvest woner,

and tais would mean 1he
arrival of panic, but with complete publicity
in the several steps toward us, covering a
period of a yvear or 80. The panic itself then
would not surprise our men of financial
find them wholly unprepared
Possibly, indeed, a sufcient number of
financiers might =0 well prepare for ihe
change that a real panic actually might he
avoided

OLD DOMINION ASKS “onr.
Demands $1 000,000 More Than Judge
Allowed From Bigelow and Lewisohn.

BosToN, Dec. 24.—-The Old Dominion
Copper Mining and Smelting Company has

of the Massachusetia Supreme Court,

' holding that it is entitled to recbver $2,029,-

| banch, claims

l
|
|

| and the mark

|

|
!

600, alleged to bave been diverted in the form
of secret profits by Albert §. Bigelow of
Bosion and the late Leonard Lewisohn of
Nﬂ'm ‘and Le
an wisohn were the -
moters of the company and its pndmt
and treasurer, resfbotively, up to 1902, and
the al secret ﬂmﬂu were found by
Judge ldon to have been derived by
them from ihe sale of the Old Dominion
Company of Baltimore and other mining
properties. '
company, in its appea' to the full
1,000,000 in addition to the
amgunt granted by Judge Sheldon, with
interest from September, 1805. Judge Shel-
don held Bigelow liable for the difference
between the market value of the property
he and Lewisohn turned over to the com-
pany and the market value of the 50,000
shares of stock which they received in return
for that property.

The company claicms the difference be-
tween what Bigelow and Lewisohn actually
paid for the property they turned over
et value of the stock they re-
oeived from the plaintiff company in return
therefor.

MUTUAL RESERVE AGREEMENT.

Orange County Surrogate Refuses to Admit | Working Scheme for the Stockholders'

Instrument to Probate.

MipprLeTows, N. Y., Dec. 24. —Siirrogate
Howell of Orange county to-day refused
to admit to probate the will of Mrse. Julia
Ogerman of New York city on the ground
that she was not competant to make a will.
She was the wife of William Ogerman, a
wealthy contractor, who left 107 houses in
New York and a country estate at Monroe,
Orange county. -

Mrs. Ogerman had four sons and two

daughters. The will of Mrs. Ogerman
gave all of the large property to one son,
Fdward Monroe Ogerman, with bequests
to Katherine Nagle and Minnie Kane, two
mervants: Miss Millie estervelt, the
daughter of Mrs, Ogen?no: lawyer. and
r Curry, a frien the lawyer,
ﬂn.n%\:mmnr.ryn“ were the other ommm
of the deceased. They ‘m that the
testatrix was unduly infl in making
the will. |
A Government Assistant Welgher Arrested.
United States Assistant Weigher Simon
J. Mescall was arrested yesterday charged
with having falsified the weight ¢f a con-
signment of imported cheese. cheese,
of which there were eighty cases, had been
unioaded from the steamer Alice of the
Austro-Amerioan Line al the Bush stores.
Mencall weighed and turned in a re-
port that the w t was 13,358 pounds.
fhomas D. Hyatt, a Government wej, z
doubted the accuracy of the report the
cheese was , showing t the
true

:ro held in $3,000 bail to await axami-
nation on r 30. Other arrests are
expected in the case.
Dailly Treasury Statement.
WasmiNaroN, Dec. 24.—The receipts of
the Government to-day from customs
were $720,885; from internal revenue, $273,-
877, and miscellaneous, $104,002, a total of
a.u.cu. The expenditures amounted to

ht was 20,277 nds. M ]
nrr‘t‘" E before Comlnmb(onu l.o;'-b !

|

Meeting May Be Arranged.

Pending the decision by Justice Ward of
the United States Circuit Court in the in-
Jjunction proceedings brought by some of
the polioyholders of the Mutual Reserve
Life Insurance Company, the meeting
called by the officers to make  certain
changes in the by-laws was adjourned
yesterday for another week.

It was announoced that before next Tues-
day counsel for the policyholders and for
the company will attempt to get together
and upon a new lomol.l:ownbobo
sent out to all policyholders regarding the
purpo-—ofunmooungiud thnffnn
a&mmnﬁ should be in the matter
the meeting would be postponed until the

licyholders could receive such a notice.

t is the expectation that the Court will
continue the injunction iong enough to
permit of this notice being sent to the
policyholders

Provident Life Hearmg To-morrow.
Supt. Kelsey is to give to-morrow after-
noon at his office a hearing to the officers
of the Provident Savings Life Assurance
Society on the valuation of the company’'s
real estate. The company asked for such
& hearing after it became known that the
examiners . of the insurance department
had such a value on the real estate as
ow that the company's capital and
surplus were impaired. The report has not
been acoepted yet the Insurance Com-
missioner. Timothy L. Woodruff and other
officials of the company are to appear in
the hopes of getting a revaluation.

To Remodel Lincoln National Baok,

Plans have been filed with Building
Superintendent Murphy for remodelling
the basement and first and second stories
with mezsanine floor of the nine
buildi of the Lincoln National A
of which former Post er-General James

. The improvements are designed
to better the lighting and vonl.lhuon‘ of

these floors, ng the banking space
and increasing the coupon and silver storage
departnents.

Four Per Cont. Refunding One
Hundred Year Gold Mortgage
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EDWIN 5. MARSTON, Chairman,
EDWIN M. BULKLEY
JORN W. OASTLES,
DUMONT CLARKE,
ROBERT ¥. HEBDES.
OTTO M. KAHN.
COMMITTIER.

FREDERIOK OFLLER., Secretary
28 Willlam Street, New York, -

The Federal ‘muw Bank, located at Chica
in the of Hiitnols, Is ':?Jng up ite affaies.
note ho and other creditors ol the association
800 okber olaims AgLIast the said Bank, at Chicago:
An 1
fox pa; F'.‘A'RK rnumuv. President.
Da aovember 4, 1907
l ©COBE KINNON,
FE! & BECKWITH, Oounsel,
8¢, Chicago.

AGAINST SHORT TERM RATES.

Interstate Commerce Commission Rules
Against Them mas Discriminating.

WasHINGTON, Dec. 24.- The! Interstate
Commerce Comminsion has disapproved the
action“of railroads in putting in rates ef-
fective for short periods of time. The
commission announced that in order to
: prevent ‘the discrimination which the act
l was intended to defeat it will require in

the future that rates remain in effect for
cefinite periods to be designated in the
tariffs fllecl in accordance with law. This.
ruling was handed down in the decision
in conneotion with the case of the Holcomb-
Hayes Company against the Illinois Central
Railroad CCompaay and the Southern Rail-
way.

In 'ecembex, 1905, the lllinoin Central
sod the Southern leased the Tennessee
Central Railroad and shortly therafter can-
celled the through rates formerly in effect
over that line. When this ocourred the
complsinant was engaged in filling a con-
tract for oross ua- at Pawnee Junction,
Eloomington and Paxton, 1ll., from various
shipping points on the Tennessee railroad.
Inatead of walting for the readjustment of
rates the complainant made shipments
and was charged an alleged unreasonable
rate, for which it claimed reparation. The

allowed reparation in the sum
of $3.071.

The defendants have been directed to
publish and to keep in effect for one year &
rate not in excess of 19 vents per croas
tie for the shipmont of such products be-
tween 'awnee Junction, Bloomjagton, Pax-
ton and other points on the line of the Ten-
nesse raiiroad.

New Branswick Wan Proves That the Penn-
sylvania Took IS8 Inches of His Land.
Naw Brunswick, N. J., Dec. 24.—The

Pennsylvania Railroad Company oan be

compellad to move the elevation wall sup-

f porting its four track main line in this city,

| according to a verdiot given by a jury in
the Cirouit Court before Judge Lioyd here

to-day.

Robert Kahrmann, a foreman in a local
factory, sued the company, alleging that
when the tracks were elevated in 1002 the
railroad company placed eighteen inches
of its stone retaining wall on property it
did not own and which is part of a lot since
purchased by Kahrmann. The suit was
for ejectment, no damages being asked.

The case hinged upon rival survey maps
The railyoad's engineer, Asher Atkinson,
produced a map by which it was shown
that the railroad, under a condemnation
|||'0(‘.0ulln‘ of 1888, was entitled to all the
and it used for the elevation wall. The
Tice, produced

| plaintiff's engineer, Josiah

under the condemnation desd was a foot
and a half short of the present line of the
wall. It was shown that a fence had been
| torn down_on the Kahrmann property
while the elevation work was in progress
and had beeh put up again at the expense
ol the company. Kahrmann maintained
| that the line of fence was moved.
i The railroad will appeal the case unless
a compromise is eftected. If the verdict
is sustalned Mr. Kabhrmann can forve the
railroad to either move its wall or pay for
the land the jury says the company unlaw-
fully seized.

WARINE INTELLIGENCE.

MINIATURS ALMANAC THIS DAY,

Sun rises. . .78 Sun sets. 402 Moon rises.. 09
MIOH WATER TWIS DAY,

Sandy Hook.10:28|Gov . Island . 10:35 | Hell Gate,

12:48

Arrived-TURSDAY, December 24.
Ss Mesaba, London, Deo, 12,
a, Naples, Dec, 10,
Nov, h

Ss Maracalbo, Maracabbo. L
su;nnnt%n.hi:u l..nx:-‘ 21. "

Ss Zwyndree! av| e, 13,

e Eviae Hoiel riedrich: botog:. Bae. 17.
Ss Bellenden, Now Orl Dee. 11,

N Lam , Galveston, . I8,

Ss Anminster, Baltimore re. 23,

Ss Jamestown, Norfoik. Dec. 23,

ARRIVED OUT.

Ss Oceanle, from Now Vork at Southampton.

' MAILED nml“ronlms PORTE,
Ss President Lincoln, from Gibraltar for New
York,
QSs Bermudian. from Bermuda Tor New York.

OUTGOING STRAMBHIPS,

Sali To-day.

Malle Veanels

Close. Sal.
Potsdam, Rotterdam ... POAM
Comus, New Orleans, ... 1200 M
Apache, Jacksonviile.... . ¢ 30PN

Sail To -morrow.

Main, Bremen, ; 5| anianes 1000 AM
La Rretagne, MAvre,. .. . . TOOAM WOAM
Monterey . Havana. ... ..o 1200M 200 P M
Alleghany, Inagua.. . . e BODAM NWWAM
Manchester Inventor, Argen.

L " . 100AM TODAM
Maranhense, Para. . 1200M A00PM
lre.ynu.l'uim.. 1200 M A00P M
Uller, St lllt wrovarserss JB0DM AP M
Clty of (‘olng us, Savannah. .. ... a0 P M
Jamestown, Norfolk. .. .. . 300 P M
Lampasas, Galveston.. .. i2ooM
Matanzas, Tamploo.. ... ..... .. dmPM

| Sofl Fridny, December 27.

Balte, Liverpool . .. ... .. 1000 A
Allce, Napies..... - danys L3832 o -
Rosallnd, Newfoundland.., AMAM 1100A M

'.\bum . N T . 12oOoM !3?]

‘sn ine, nswiok.. . 1200 M

' Princess Anne, Norfolk. 3 00PN

' INCOMING STRAMSWIPS.

Dee To-day.
l Dee. &
Dec. 18
Dec. 9
Dec. 13
Dec. 14
..Deec." 14
Dee. 14
Dee, 12
. . . Dee. 11

¢ ElCid Galveston. . . Dee, 19

| El Monte.. New Orleans. . Dec. 20

’ Due To-morrow.

{ Pretoris.. . v Plymouth . Dec. 18
Sarator . Rotterdam. +Dec. 14
‘Napolitan Privoe.. Palermo.... Dec. 11
Bermudian. .« Bermuda... Dee. 24

Plata....... o §lmwu. .o Dec. 3

ouur,,. civsiiieiens Now Orieans. D«:g
City of Savannab . Savannsh Dec

! Prins Frederik Hondrik . Maytl.. JDee. 21

| Due Fridug, [Decembder 27,

Provenee... ... Havre. . Dee. 20
La

| Adriathe. ... . Southampton Dec. 18

' St Laurent.. ... ... Ravre, | Dee 15

: Nimera.... ... .St Lucla Dec 19

wesnrunassarsensssciveston.. ... ... Dec. 21
- - ot 0 wssses D08, 31

RAILROAD LOSES SUITOVERWALL |

another map according to which thé line |

|

’

|

|
|

)

|

|

-
#’.‘L" of have
Two Huadred and M- (391) Bowds, B1.000
1
83 ! 1nase  naer
SEE BEBIE
8070 ﬁ 1n IIE‘
0080 7488 R 11887 114
613 7809 4 W77 11358 11064
0178 87 08 G114 1 11bas
6306 77ED MeS 1 11 11083
CII, 708 2k ) 11408 12042
80 TANS gg ¥ ] n 12000
-3 508 10 !
& 6400 TS BBIS 1O 1ie81 00
u 8080 W80 030 l:m a2
o 8083  0GL4 10808 ) 1 12140
SO68  ADAT B128 BA8  LON40 | 1614 12159
54 8178 e ) 10088 11 "1
" A186 g: I oM 11 1
L 1 s 1 12220
N a 820 8088 1 3062 11704 12087
4300 a1t M7 1T )
5435 TOM WD g 10807 11177 62 1
5418 TEme 10917 11300 11804 |
% ;g SO0AT 10841 11208 19A2F |
[ 7 w 10047 11244 11827 12880
::;o 139 e 10002 1120 11806 12401
Il} Thirty-seven (37 Bonds, 9800 Each,
Ders;
13 1200 ug 1080 10 51 2089 282
1006 274 1N 1754 173 2004 213
140 a8 M0t ) 1087 2074
HIS 1348 1608 102 19 X0
12330 1360 1856 1911 2012 2001 2E8e
The bonds hunnf e abave numbers will be
pald at the oMce of tho undlulmd. 13 Devon-
shire Street, Hoston, Mams.. on Arse of
Jannary, 1908, with accrued interest toth X
after which date in on s will

terest waid
m In conformity with the terms of the Trust

The New England Trust Company,
i TRUSTER,

By D. R. WHITNEY, President.
Bostqn, Mass., December 18, 1907

Depositors who have not yet assented
to the plan for the resumption of busi-
ness by the

KNICKERBOCKER
TRUST COMPANY-

are requested to call at the offices of the
Company, or at the Farmers' Loan and
Trust Co., or Room 47, th floor, 120
Broadway, on Dec. 26th or 27th and
bring their pass books with them. For
the Committee.
HERBERT L. SATTERLEE, Counsel.
HINSDILL PARSONS, Chairmun.

THE PITTSBURGN COMPANY
First Morigage and Collaboral Trust Eonds.

DATED JULY A, 1809,

Notice s hereby .Iwnﬂl-u provided in the mort-
Rage the above named ('.umm to the Guar-

anty Trust © y ot New as Trustee,
dated July 1st, 1500, that bonds of the hllowll’
numbars have drawn for the Sinking Fund,

and will be on presentation onand afler Jan-
uary Ist, 1 at the offce of the G Truast

N T OF MEMPRIN
Offiee of f L] Commissioners.
’ "“J‘..‘:"’ci& %‘.';. mm 16th, ‘Ti.
Notios s given shat the semi-annual n-
e maturing January 1, 1008, on the of
the emphis will be pald on and afigr thas

Tu‘lum Distriot Com
1915 be by the Kk of
Op, of Mem: Tenn,, or h‘ the

& Trust Uo. of New York
of fhe holder thereof.
nding Gold Bond

Coupons of the
Honds um.n#. in
{nited States Mor
Chey, N. Y., t.t‘l'.t.( op!

Coupens of the N IAtY
Ing In will be ad hg the D’nn! of Commeres
of m I, Tenn,, or by the Unit

& st On, of New York Chwy.
2“ of the holders

o New Market House Bousds will be
pald by the Bank of Commerce & Trust Company
empbis, ‘Ienn,

of M
JAMES H. MALONE, Mayor
Attest:—ENNIS M. DOUGLASS, City Register,

N. Y., at the
Coupons o

OFFICR Oz
AMERICAN SMELTING & REFINING 0O
roadway, N, 3 y A
Q Y COMMON SFOCK I 1 BN D VO,
X m of the Amerioan Smgiting and

Com have thi lared o Divi
dond o' -r\\'(?'ﬂu CENT ".ﬂ & g

oh the Common

Capital Stock of the Company, n{.ble Sanunry
l;'ln w stockholders of recor ecember 2ith,
1007. The Books of the Company for the trans
fer of Common Stock will be closed at three o'vloek
. December 27th, W07, and will be reopened

January 2, 1008
W, . WERRISK, Seeretary.

CHATHAM NATIONAL BANK

DIVIDEND NO. 148

A arterly Dividend of FOUR PR CENT. han
this been declgred by the Poard of © b
sc{nbli‘ on and after January 2nd, 1908, until whie
ate transfer books will be closed. .
AP, M. STRAWN, Casbier.
New York, December 20th, 1007,

THE KANSAS CITY SOUTHERNS RAILWAY
TOMPANY

25 Broad Street, New Yorle, DecemberSth, 1907,

A z\ur«-ﬁy dividend of one (I%s) per eent. has
this duy been dectared upon the Preforced Stock of
this Company, from the surplus farnin
curpent fiscal year, payabie on January . 1008,
1o stockholders of record a* S:000 clock PP, M, Decen:

Alsg, 1907 -
vid " %
R i T A b
e .
g It 0. SPERRY, Secretary

RUTLAND RAILROAD ¢OMPANY.
OfMice of the \« t ‘Treasurer,
Grand Central Station, New York, |tec. 24, 1907,
THE BOARD OF IMHRECTORS of this Cwin-
pany, at o meciin hr[‘ this UAf. docloiwl a divi
dead of ONE AND OXE-HALFY PER (AT, on
Its preferred Capital Stocl, payable at this offes
on the 16th day of January, 18, to siockhglders
| of record at the close of business on Friday, Deven
ber 27th, 1007,
EDWARD L, ROSSITER. Aust, Troasures.

THE FOURTH NATIONAT BANK OF THI
CITY OF NEW YOKRK.
) New York, December 24th, 1007,
The Noard of Dirvctors has this day declarad 2
seml-anpual dividend of POUR PER CLNT.. pay
able on and after January 2, nroxime.
The Transter Books will close ot 8 . M. this datc,
reopeniug Jan 3, 1908,
CHARLES I1. PATTE.NNON, Cashier,
OFFICE OF THE UNITED GAS INPROVEMENT
CO. N. W, Cor, Broad ard Arch Stas,
Philadelphia, Pa,, Dec, 11, 19007,
The Directors have this declared o quarter'y
dividend of Twe Per Cent. (coc dollar per share).
payable Janua y 15, 1908, to stockholders of record
at the close of business December 31, 107, Checks

will be mailed,
LEWIS LILLIE, Treasurer

NATIONAL BISCUIT COMPANY,
'ﬂmr’uur uarterly dividend of ONE AND ONE-
QUARTER

R CENT. on the Common k

declared, payable January 15th, 1008,
holders of record aL the close o noss r
28th, 1907, Transfer books will he closed from De-
cember 30th, 1907, to January 15th, 1908. both in-

Company of New Vork, st par and I"‘“'!" 0 that
on ds will

date, after which date interest
oease:

. %’tml'vm' SH COMPANY.

Dated Ellwood Olty, Penn., November 20, 1007.

R

VEN AND HART-
COMPANY,

New Haven, % 5
To the holders of the First L cent.
bonds of the New London Steamboat Y.
due January 1. 1908, 0 January 1, M in-

clusive:
The New York, New Haven and Hartford Rall-

road Company on !‘!-n tion at treas-
urer’s oMcs in the city Ipu aven, Conn., or at
the office of Messrs. J. P. M & Co., in the city
of New York, pay at par accrued Interest to
the date of presentation the cent, First Mort-
gage bonds of the New mboat Com-

ny., due January 1, 1 January 1, 1008

anuary 1, 1010: January 1, 1911: January 1, 1912:
January U, 1% January 1, 1014 January 1. 101
January 1, 16,

THE NEW&OR‘. NEW HAVEN AND HART-

FORD R. R.
By A. 8. MAY. Treasurer,
THE NEW YOR K. Nl"gAVEH Allg HART-
FORD RA ILRO COMPANY. ©»

New Haven, Cgm.. Oet. 20, 1007,
To the holders of the Second orml! 4 per cemt,
boonds - of Portchester

the HMarlem River

Rallroad Com y. due Jume 1, 010

The New \'an. New Haven and Hattford Rail-
road Company will upon presenta treas-
urer's office In the city of New Haven, Conn., or at
the ofMce of Mesars, J. P, Morgan & Co., In the city
of New York, pay at par anel accoried, interest to
the date of presentation the four per cent. Second
AMortgage Bonds of the Hartemn River and Fort
chester Rallroad Company. due June 1, 1911,

THE NEW YORK NEW HAVEN AND HART-

FORD R, R, CO.
By A. S, MAY. Treasurer,

NOTHE,

The Planters & Mechanics National Bank of
Houston, located at Houston, in the State bf ‘Texas,
is closing Its affairs. Al note holders and other
creditors of the assoclation

payment.
GEORGE HAMMAN, Cashler.
Houston, Texas, Dee. 7, 1807,
B

BANK REPORTS.

WA v A AN A

QUARTHRLY REPORT OF

THE BANK OF AMERICA

AT THe CLAMw e B 0INBGD wis sibi. iH
DAY OF DECEMBER, 1W7T:
HESOURCES.
Loans and discounts '
Overdrafis
Due from irust companles, banks,

s I

bankers and brokers L2T1080 o)
Banking house and lot 006 000 00
Stocks and bonds, viz

Punlle securities.. LN

Obaer securitios, | 1519550 04
Soecle,, " R i 1
Legal tender notes and notes of na

vonal banks.. .. 1798044 0
Cash ftems, vir.:

Kxchanges and checks
for the next day's
clearings. ... . . 35,402, D80 #6
Other cash Itemas. . . 0,147 U8
i e B 583,137 O
Clearing House aceount, net balance . S5 000 00

Towl, .. 822408 T
Estimated accrued Interest not d -

nor entered on books at date of this

report as an asset s 48,000 00

LIABILITIES,
Caplital stock pald In, in cash... ... $1,500,000 00
Surplus fund... 35ivs digen s 4,125,000 00
Undivided profits, less current ex-

penses and taxes pald . e | 508,913 W
Due depositors... . . . : 17022584 8
Due trust companies, banks and

bankers. . a0 ds B as gt 7350981 28
Due New York State savings banks 2,006,746 01
l'np.ldogl;r':dendn.. o "lg
Reserv T LAXes.. .

_.m.,__ '..“‘ mn

Total, .. ; . Saszza8 T
Estimnted accrued interest not paid

nor entered on books at date of this

report as a Habllity 28,800 00

State of New York, County of New York, ss:
WILLIAM H. PERKINS, President, and WAL
TER M. BENNET, Cashler, of The Bank of America,
a bank located and doing budiness at Nos, & and
48 Wall street, In the City of New York, In sald

eounty, being duly swom, ~ach for himself, says
that the fo ng report, with the schedule ac-
companying the same, I8 true and ocorrect in all
res| and hellef,

18, to the best, of his Inovled‘o
Ll they further say that the usual business of
sald hank has been transacted ai the location re
quired by the Hanking Law (Chap. 639, Laws of
1592, an amended). and not slsewhere: and that the
above report is made 14 compliance with an ofMcial

notice rocelved from (he Si| t of Banks,
dest tng the 10th day of ber, 1007, as
the day as of which such r?on ] b; made.
WILLIAM H. PER ‘Ns. resident.
WALTER M. BEN? , Cashler.
Sevvun" subscrited and sworn to by de-
ponents, the 2ist day of Decem me,

ber, 1907, e
{Seal of Notary. | B. DENELER
Notary Public, Kings Co.
Certifieate flod In New York Co., 987

ELECTIONS AND MEETINGS.

New York, December 12, 1007,
The annua! election of Directors of the MER-

| CHANTS NATIONAL BANK of the Clty of New

York will be held at its Banking House, No. 42 Wall
Street, New York, on Tuesday, January 14th, 1908,
at 12 o'clovk noen: and at the samie time and place a
meeting of the stoc of the Bank Wil be
b for thie purpose of taking action upon a pro-
posal to amend the Articles of Association so as
to provide that the number of Directors shall be
not less than eleven nor more than Afteen, as from
time to time the Board shall semine: and until
o se so determined shall be twelve; and of
transacting such other bulsness as may properly
come before the meeting,
By order of the Board of Directors,
JOSEPH BYRNF, Cashier.

| e —— ~—a—— - i ~———

DIVIDENDS AND INTERENT.

B e S R A A

o~

Merchants Exchange National Bank
of the ity of New SYoru
Pecerhor PN, 107
The Board of Disectors have hls day deeisrsd |

a semi snnual dividend of THRES PER CENT
free of tax, yable on and after January 2, 1908,
until which dace the slor will be

r

are therefore hereby |
notilied to present the notes and other clalns for |

LKL UL | e ]

o F. £. BUGBEE, Treasuror.
Savings Banks.

EMIGRANT
INDUSTRIAL SAVINGS BANK
51 Chambers St., New York

December 12, 1907,
The Board of Trustees has declared
a semi-annual dividend at the rate of
FOUR PER CENT.
er annum on all deposits entitied
&m. payable on and after Monday,

January 20, 1908,

ADE ON OR BE-
10, 1008, W
T JAN.

RAW
CARY IST, 1908,

THOMAS M. ng}.nv. President.
JOHN J. PULI N. Comptroller

Morth Bver Savings Bank

31 W. J4th St., bet. 5th
Interest crodited January Ist

FOUR per-cent per Annum

;r:.m.?l‘o $3.000. ©

on doposits
D a m. to ondays open dav
= [ i-.u P. ™, Sater-
s 10 a. m, m, L]
Junuary I‘s :nw im from
anuary s,
Samuel D, Styles, t.
Frederick N, Cheshire, surer.
Charles F. Turton, Secretary.

1
]
|

'NEW YORK SAVINGS BANK,

N. W, Cor. 14th St & Sth Avenue.

The Trustees have declared a dividend for
| six months ending Jan. 1, 1908, on 8]l deposits en-
titled thereto. under the by -laws, at the rateof

‘ FOUR PER CENT.

per annun on  all sums  feom

85 TO 83,000

Deposits made on or before Jan. 10th will draw

Interest from Jan. Ist
NGER, President.

WILLIAM FE
JAMES 1. WANDLING, Treasurer.

ARCHIBALD M. PENTZ, Secretary,

BROADWAY SAVINGS INSTITUTION
5 & 7 Park Place, New York

-

y The ve
that intersst be ted o
d entitled therato at
11 the rate of

Dividend| -
ble on and sfter Ja: b
- “OI A DUAry
will draw interest g— Jan
H. ¥. HUTCHINSON, W. H. ROSE,
Prostdent. Acting Secratary.

TEAST BIVER SAVINGS BANK |

280 BROADWAY, N. Y.
The 119th SEMI-ANNUAL DIVIDEND has
been declared at the rate of

per annum od all sums entitied

4% ihereto on deposit Dec. 31, pay -

able after Jamuary 2. 1908,
DEPOSITS MADE ON OR BEFORE
JANUARY 10th WILL DRAW
INTEREST FROM JANUARY Bst.

DICK 5. RAMSAY. President
CHAS. A, WHITNEY, Secretary.

| DollarSavingsBank

2808 Third Ave., near 148th St.
Interest credited Jam. 1st, at the rate of
FOUR PZR CENT
per annum, on accounts from $5 to $3,000,
*De made on or befors Jan. 10th, draw

Interest from jan. Ist
- """ JOHN HAFFEN, President.

WILLIAM M, KERN, Secretary.

S K. Cor. 6ih Ave. and doth S
INTEREST AT THE RATE OF FOUNK PER CRSY
PFR ANXT'"M will be crediwd depositors for the
SIN MONTHS and THHREE MONTHS ENDING
{DEC, M1, 1007, on all sums from five doliars to thres
thousand dollars, entitied thereto under she hy-
laws, payabie Jan, 20 1008,

JAMESQUINLAN, P rostdent.
CHARLES M. DU'NCHER, Treas.
J. HAMPDEN ROBH, Secretary,
Neposits made on or befora JTAN. 10 1908, wil}
draw Interest from JAN, 1, 180N,

I
;lin.iol Dime Savings Institution,
I

EROADWAY, RDST. AND SIANTH AVENUE
GRENLEY SQUARFE. XEW YORK.

PFER CENY. PER

INTEREST F‘nr

ANNMIY
! e ot RO, Credited Tanuary Ist payabie
Jeranry 18t or any tine jate*
CHARLEUS 5, APRAGC vresideuns,
rRANCES 11, LEAKE, Treasure: "
WILLIAM G. ROSS, Secroary x




